
CHRISTMAS BONUS
LIST IS INCREASED

Seven More Concerns 4 AnnouncePresents for Employees.OneRaises Salaries.

The Home Title Insurance Company,
Brooklyn, announced yesterday the paymentof a bonus of 25 per cent, of each
employees' salary for the last half ol
1922 plus % of 1 per cent, for every
v'mp nf RorvipA with thA comDanV not
deducting time abftent because of militaryservice. The bonus for the first
half of the year was 10 per cent, plus
% of 1 per cent, extra. The announce,ment follows an Increase of capitalisationof 1350,000, making the total capitaland surplus $2,000,000. The additional
stock was distributed In a form equivalentto a 33 1-3 per cent, stock dividend.
Clark, Chllds & Co. made their usual

distribution to employees. Sutro &
Kltubley declared a 10 per cent, bonus
for all employees, while H. L. Allen 4
Co. distributed 15 per cent, of the yearly
payroll as a Christmas present. Hoyl
& Co. have declared a bonus of 25
per cent, of yearly salaries for all
workers.
Block, Maloney & Co. gave their annuuldinner and entertainment for employeesThursday evening In the crystal

room of the Ritz-Carlton. In addition
to a liberal Christmas bonus, a pleasant
surprise was In store for the employees
In the form of a substantial increase
in their salaries beginning with the first
of the new year.
At an employees' dinner last night the

Yellow Taxi Corporation distributed a

bonus in cash and company stock aggregating$150,000.
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Average Bond Prices
I'iiday, December 22, 1023.

Frt- Net Week Year
day. Chge. Ago. jtgo.

10 Kails .... S4.;» ..ira ih.to r.,...#..

10 .lndu-trials 98.82 ..Id 08.8(1 04.72
5 Foreign .102.10 +.18 102.02 OO.M
5 Public I'tll 87.05 ..10 87.02 74.30
30 Honda 02.58 ..07 02.83 87.21

v >

BOND NEWS AND NOTES.

The markets for bonds on the New
York Stock Exchange was without featureof any kind yesterday and prices
of all Issues were steady. While no

special strength was shown In any group
enough demand appeared to give the list
a fair display of firmness. The United

" States Government list was generally
dull and steady and changes at the close
were confined to a few cents either way.
The tax exempt 3 Vis were about 6 cents
better around the finish of the day,
while the new Treasury 414s were 2
eenta lower. Except for activity In
Brier Hill bonds the industrial division
presented a stagnant appearance. Foreignobligations were mostly neglected,
although the Netherland Issues were

somewhat more popular than others.
The so-called speculative rails were aa
inactive aa the gilt edge rail issues,
The day's total turnover was about
HI,900,000.
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The following are quoted on a percentage
basis:

Maturity Rata Bid Asked
AtlantlcCoaatL.. .1923-35 6 6.00 6.26
AtlantlcCoaatL...1923-30 0)5 6.40 6.1C
BalttmoreAOblo. 1923-35 0 6.75 6 30
BnitimoroAOhlo. .1923-37 4)g-5 6.30 6.0C
HethlebemHteel... 1923-30 7 0.76 0.00
BufRochAIMtts. 1922-33 l'j-54 53 6.C0
''anadlanPuciao. . 1022-32 4>j-0 6.40 5.10
OentKKofNl 1023-35 6 5.60 5.20
< hewapcakeAOhlo. 1023-35 0 5.76 6.35
Cbesapwke&Ohto.1023-37 5)j-0'5 5.50 6.16
CfelBurl&Q 1023-35 0 6.00 6.20
Chl&Korthtreat... 1023-35 6 6.00 5.26
Chl&Northweat... 1025-30 0)g. 6.40 6.10
CblMIIAStPaul.. .1023-35 0 6.H0 6.60
ChlMil&StPaul... 1923-37 0 5.50 5.15
ChJRI&Pac 1022-27 4)g-5 6.50 6.00
ChtKI&Pac 1023-35 0 5.75 5.40
ClevOCAStL 1023-35 5-0 6.65 5.10
Delaware&llud... 1923-35 0 6.00 5.30
KrteK&llruad 1022-23 4H-5-0 6.10 6 25
(HNorthernRy. .1023-35 0 6.60 6.25
llllnolaContral 1022-27 4)g-o 6 25 4.75
IUlxiowOntr.il 1923-35 0 6.00 6.25
Illinois 'antral 1925-30 0)g-7 6.40 6.10
LoulsA Nash 1923-35 6 5.00 6.20
LoutaANaah 1023-30 Olg 5 40 6.06
MlctaiganCentral.. 1922-32 6-0 5.40 6.10
MlcbiganOntrul.. 1923-36 « 8.60 6.25
MlnnStl'&SHM.. .1922-26 41J-5 5.80 6.30
Mlnu8tPASSM.. . 1923-35 0-6)5-7 5.85 5.40
MoKanATex 1022-24 5 5.60 5.20
MoPaciflc 1923-35 6 6.80 5.30
Natk.nalSteelCL.. 1923-28 8 7.90 7.00
NewYorkCentral.. 1022-37 4)5-5 6.30 8.00
NewYorkCentral.. 1923-35 6 5.05 6.30
NewYorkCootral..1923-85 7 6.40 6.10
-A-liNllflCM 1 o.(a o.uu

NorfolkWmtern 1922-24 4 Vi 6.25 4.00
Northern Pmclflo.. .1928-30 7 S.M 8.0ft
PacKruitKxpr»»*. .1025-38 7 8.40 6.05
PeunsylvauUKK.. 1623-35 0 6.00 6.20
PereMarquette... 1923-35 fl 6.HO 5.35
I'ltts&LaUeKrie.. . 1923-35 OVj 5.50 6.10
lleacllnifCo 1923-37 4!j-5 6.10 4.85
SeaboardAlrLlne.. 1922-37 4 H-5-5 K"C 0.10 8 70
Houlherni'adtlc.. 1922-20 4 Vj 6.25 6.00
Houthernl'iicinc.. .1923-33 0 5.50 5.20
HouthernPtt. lflc.. .1923-35 7 5.36 6.00
Hout hern Railway.. 1922-37 4K-3-5J4 5.40 8.10
Hon thorn Hallway ..1923-35 0 6.75 6.40
StUjuU&SaoFran. 1023-35 0 6.75 8.40
StLotihlASanFran. 1923-37 6 6.50 6.20
UnlonPaolflc..... 1924-35 7 5.25 6.00
Ytrffinlau Hallway. 1923-3 3 0 5. HO 6.40
H abenhltailroad.. 1923-36 0 0.00 6.50
Wbling&LakeKrie. 1923-35 0 0.00 6.50

SHORT TERM N0TE8.
Rate. Doe Bid. Aakerl. Yield

AK'oAm...7 Nov. "25 lO.'llf 103*< 5.68
Alt'oAm ..7 Oct. '33 I05T* loo'* 0.19
Am«\>tOII..O Sept. 2.'24 97 97 £ 7.60
AmLtJtTr. .6 May '25 100V 101 5.00
Am8uTbon7H June '25 97 98 8.40
AmTAT. .0 Feb. '24 100J< 101 *< 6.00
AtnThread 0 Dec. '28 102 103*4 8.40
AnacCop.. 8 Jan. »29 101 £ 10154 3.72
AnacCup.. .7 Jan. '29 1034 104 6.26
A VinOl.t.il.7If Apr. '3.1 10,3 1034 6.9.1
Armour nr. .7 July 16/30 104 4 104 4 9 30
BAORRColA Apr '34 100 100 4 6 70
UnllTCan.,7 Apr. '25 1024 1034 6.30
llet hStl CV..7 July 13.'23 104 4 104 4 ...

llrthHtl 0 Aug. '48 98l» 984 0.06
OanNor.... A Mar. '23 98 4 99 .4 8.61
CaltVrRy..54 Don. '24 1004 100 4 6.16
CaoNrRy. .0 An*. '34 100 4 100.4 6 35
Canl'ac. .. .A Mar. 2.'24 1014 ioi», 4.94
OnAr A Feb. '27 934 *64 7.10
('npRxp.,.8 Feb. 16/34 1014 103 4 6.75
CopEip... .8 Feb. 15/25 1034 1024 6.50
QudPk 54 Oct. 1/87 924 634 ...

OudPk....7 July 16/23 101 101«» 3.25
FodSim A Nov. 24 1004 101 4 5.40
l.ulfOll A July '23 1004 1004 4 76
IGnlfUtl.. .7 Feb. '33 1084 1084 6.10
UockV'al.. n Mar. '24 1004 iw'i 6.35
IRTC.o.cne.8 Sept. '32 96 4 "4
KanCyTer 0 Nor. 15/23 1004 1014 4 87
Kennecon..7 Feb. '30 1044 106 4 6.10
Laclede*) L. 7 Jan. '29 11X14 101 4 0 70
MoniaAOo 74 Sept. 1/30 1064 10«»» .0 40

NYLAW...4 May '2:1 100 4.00
8«nin<)0...7 Oct.. I5,'w IOI i» 101 H f>/j.r.
Sinclair ..6W Apr. l.l.K os ohi4 6.38
HlossShef41.8 Ann. '20 .37 OH 6.35
floivay 8 Oct.. '27 104 1< 108H 6.65
HthwnBell. 7 Apr. "25 102*4 102'i 6.88
BtPlUn 5H Dec. 18.'23 100H 100H
Stan iONY.7 Jan. 26,'31 103H 110
HtaodOVY fl!» May '3.1 100»i 1076.67
wffUtCo .6 Oct. '32 03 H 03H 6.80
tSwirtACo 7 Auk.15.'31 102 ft-16 102 0-16 4.85
VacuumO 7 Apr. '30 107H 107 *i 6 20
VirCarChma.6 Dec. '23 ItlOHi 100(» 4.4(5
VlrCarCbm.il May 15.'24 100 10OH 0.76

Called for payment at 101 Jan. IB. 1023.
tCalled for payment at 103M Cell. 1, 102.1
K ailed for payment at 102 'i Feb 16. 1023.

rr.NNSll.VAMA Oil. MAKKRT.
OIL CITY. Pa., l»eo. 22..Credit balance*,

|3; runs, 54,780 barrels; average, 40,685;
nlpmanU, 58,318; average, 67,828.

BONDS" IN STO

| FRIDAY, DECE

Day'n sales $1
Year-to date 3,46

RANGE OF UNITED STAT
.Closing. Sales
Bid. Asked.Yield, in 31,000.

100.58 100.66 3.42 265 3Mis (1932-47
97.90 98.50 4.12 .. 1st cv. 4s
98.20 98.40 4.15 ..2d 4s (1927-4
98.94 98.98 4.32 31 1st cv. 414* (1

2 1st cv. 414s r
98.30 98.40 4.37 1,413 2d cv. 414b (1
98.94 98.98 4.45 952 3d 414s (1928
99.00 99.90 .. .. lst-2d 4»4s (1
98.70 98.74 4.35 1,022 4th 4143 (191

2 4th 414 s reg.
1 Aft A 9 inn .1.1 171 1(11 VI,. Ilia MS'

1 Vic. 4%s reg
30.90 99.94 4.20 1,069 U.S.Oov. 4^.9

! FORI
Argentine 7s 27 Brazil Ceo Ky Chile 7s 1942

2 10014 7, 11.52 certificates
4 100% 5 80% 2 90%
1 100% 3 80% Cuba 5s 04-44
1 100% 5 00 2..cash. 100
2 100% 3...si.. 8.7% Cuba 4%» 1049

Belgium Oe 41 1 00% 5 82
1 100% 1 00 3 01%
5 100% 1 80 1 82
3 100% 1 00 4 82
5 100% Bergen »3 1045 Czechoslovak

Belgium 7%* 4 1 109% 8s l951
. l 101% Canada 6%. .» certlficatss
1 1 101% 10 101% 1 80%

4 101% 2 101% 1 80%
8 101% 4.. 101% 1....... 80
1 101% 1 101%!ljoniintean CA
2 101% 25 101% 5%s 1942

Belgium 0- U 1 101%.
3....... 97 2 101% l..cash. 00
4 90% Canada 5b * 1
8 07% 10 99% DutchUast ltid

97% 1 99% 25-yr Ob 1947
197 5 99% lecelpts

5 97 5 99% 2 93%
f, 97% Canada Os 31 5 93
2 97% 20 99% 1 93%

Bolivia 8s 1941 1 99% 3 93%
1 98% 2 99% 4 93%
4....... 93 1 99%, 10 93_
5 93 Canada 3b 3 92%
5 93 16 99% 1 93
1 93% 1 99% «.. 92%

Bordeaux 64 34 gg f-Wi Z"\ 7^% 4 99% 5 98%
78 8 99% 2 98%
7Q i 99% Dutch fclastiiiu

1 78% a 99% 40-yr Os 1902

::::::: 98% a 90% 2 92%
a .. 98% 1 09% 2 93%

98% 9 99% } 93

2 98% 4 99% 93%
« 98% Chinese H K 8 93%
4 * 08% Ry 5s 1051 J 93%
i" $ 98% 4 81 J 93

98% 1 si & 93

1 98% Copenhagen J o-ii?
4 g* y6*-1*" 1::::::: Sa1y® 3 90 1 U3«/4

Brazil 7%s SS 2 93%
coffee .n S3 J "jo Denmark 8« 45
receipts 2 89%l 1 109%
l...s7..9G% 1 89/4, 2
1 iUib. 1 a. A't

2 «6* 1 00 3 08*
2* 96* Clille 8a 1028 2 08*

8 08* 1 101 <4 3 08*
2 08* 3 101* 5 08*
3 06*|ChUe 8a 1048 1 08*
10 08* 8 103 3 08*
largo bono- 4 103 ] 08*
r> 0«* Chile 8a 1041 16 OHM
2* 00*1 3 103 1 08*

DOME
V S Panama Baltimore A O Ccr de Pasco
8a 1061 8 W 3*8 23 Copper 8a 31
1 03* 1 91* 5 133

20 01* 3 134*
New York City Bell Tel of Pa 2 133
4*a 1080 7a 1045 Chea A Ohio
1 100* 1 108* cv 4*8 1030

1 108* 5 : 80
Am Ag Chera 1 108* 1 80
7*a 1841 2 108* 1 88*
2 103 2 108* 2 88*
1 102* 3 108* 5 88*
2 103 1 108* Chi A Alton

Am 8m A llfg 1 108* 3*s 1050
1st A 5s 1947 1 108* 5 23*
1 03 Beth Btl 0s 4s 7 23*
4 02* 1 08*! 10 23*
1 03 3 08* Clil A Alton

103 1 08* ret 3s 1019
1 03 Beth Steel 1st 3 52*
1 03 ext 3s 102(1 1 52*

Am Sugar Co 3 00* 5 52*
«s 1*87 Beth Stl 5a 36 Chi Bur A W
1 102* 1 02* 5a 1071
1 3.102* Braden Cop M 1 100*
1 102* clt 6s 1031 1 100*
1 102*1 1 08* Chi Bur A *
2 102 11 00 gen 4a 1838
3 102* Brier Hill Htl 1 68*
1 102*1 1st 6*a 1042 2 88*
2 102* 10 07* 4 88*

13 102* 13 07 4 88*
Am Tel A Tell 25 07* Chi Bur A Q
cv 6m 1023 25. .86... 07 111 3*8 1010
5 113* 3 07* 5 81*
1 115* 3 97* Chi A East In

Am Tel A Tel 10 07* 5a 1051
clt 5a 1946 IB 97 3 80
2 98*1 20 07* J »0*
2 08*| 15 07* 2 80
3 98*( 36 07* 1 '9*
3 08* 15 07* 1 ?0*
2 08*1 10 97* Chi Gt West
2 08*1 38 07* 1953
1 08*| 43 97* « 51*
1 0814' 12 07*4 1 51
8 08% 10 07', .1 51%
2 98%' 2 0714 Mil A St C
: m%i j.::::: 972 &a m*

2am o..:.:::e{3 2 67,%
8 98% 9 97% 6 8-1 »
B 98% 6 97% J 85%

Am W W A Kit 5 97% J 85%
clt 5s 1934 2 97% } s 85%
2 « 97% ' 85%
5 83% 1 07% ] «i'%

Am Tel A Tel] 7 97 ' 85%
clt 4s 1929 1 96% 2 6.»%
3 9174 8 90% 18 85%
10 91% 8 96% 1 85%
14 91% 10 97 4....... 0.",%
Ann Arbor « 9714 I...*... 0.,%
1st 4s 1995 4 P8-2 9 O&V;
1 64%j s;::i7 oH,- chi MH *stp

Armour A Co jr. 08%' «en *%» 198J
1st 4%» 1939 o

.
0? 10 79%

1 89% Bkln BtliaoriCo '
3.. .s7.. 89 Ss A 1949 Chi Mil A Bt P
4 89% 2 97%' cv 4%» >»3i
1 89%' 97% $ «;Atrh T A 8 Fa| 4 97 ./* 83
pen 4s 1995 Iskn Edison Co .
5 89% 7s D 1940 3 83 4
1 89% 1 108 8 8.4
B 80 ]Eklyn Rap Tr f JJ3%1 88%, 7s 1921 J « '%
4 89 1 87 J « »%
1 89% certificates * ®»%
1 89% stamped Chi Mil A ht P

Atcli T A S l*'e 1 82 T.et 4 4" ?01.4
odj 4s 1095 Bklyn Rap Tr ? L'2%1 82% as 1945 1 88%
stamped 1..cash. 00 J 52%2 82% Bklyn Un Kiev 52 V2 82% 1st r,s 1950 ^ ?2 4

Atch T A 8 Ke 1 83% 10..s7... 58%
cv 4s 1955 7 82 ' 58%

r.HIV a 1 Mti .r«A)~
piainp^u -

*

I HI* 1 82 registered
Atch T &S Fa Bkiyn Un «la»! ®;
cv 4s 1W0 in 5s 194'i Chi Mil 4 HI P
TO 102 10 103*1 ,i«b «» IM4.Atlan A Charl.Iluf Roch * t'. J® J4}+
Cm 1944 con 4Vis 19,"7! 1' MJ4
1 99 I 10 92 TO

Atl Coast l.lne'Lsl lias A Ell 2 J"l'i
1st 4« 1992 let 1,» 1037 !4!>
1 fi!l 2 97'4 Chi Mil & Si f
3 88* Camsgu.y Bug *cl' 4" 1®?®

Atl Coast Litis 1st 7s 1942 "1%
L A N 4s 52 5 97* Chl ?*"*.%JV
3 82 Canada Nort.i «olu 4,1 1W >

1 81* 20-yr 7« 19M ] ;'**
1 »OV, 2 112* » "S

Atlantic Rfng 2 112* «
5s 1937 1 112* »® I*
1 OO* Canada Nortii ,] 2,'J*

Baltimors A o 6*s 1940 <« "N
6s 1929 .'I Ill* Chicago A NVV
1 100* III Ill* IS-Jtr * 39
ft 101 1 Ill* 1 100*
5 100* 1 Ill* Chicago A NW
1 101 f, tllti1 f«n 4a 1997
i mo* iiijui > * *

® ,101 i a n Pactliu 1®']'*;*'° }iX/mI. 101 4s Bertretuei 1*1 1927
5 100% t 70% a
2 101 2 70S ;i 77%

21 101 1 7(*V4 1 77%
3 101 4 70%, ' 77>r> 100% i 70% ' 7<H

Baltimore 4 v 5 79% Chi R I * llu
r« ( A 1905 1 79% Ken *"
® 83% Canada Boulli 91%
1 83% run A .In 02 81%
0 1 08% 3 81%
1 CiHlOln Btrinuhlf Chi It I A Pec
1 83 7» 1045 nt * !Q3*

1wj a pr, 2 8.1
Baltimore A u Carolina CI 9 3 * '%
cv 4%n 1988 Ohio 3e 1038 * 83%
2 70% 2 P2 8 83%

20 80 2 02 1 82%
20 80 5 02 B 82%
8 80 Citit of da 1M
:> 79% 10-yr «* IP7P 48 82%

20 80 1 00% Chi St P MAO
2 80% 1 99%I rn da 1R.W
2 SO Cent of tla 1 107%

Baltimore A O. let 8e 1043 Chi Ml I' MAO
let 4« 194* t to;; deo tm lino
2 70% Cent Leather 0 .n.%
3 7'"V let 3a 1023 1 I !«. .
2 79% J i. 08% Chi Trtre MA

14 79 5 08't « B 8a 19#
7 78% Cent Pa-lfl. » 79
1 8% let 4a 1040 1 *1

HV» 3 *7 1 «»
Baltimore * O 6 HOM CM Union H<*»

! I S',»e 1025 Cant Pacific Be B ISHW
BM* fill L 4> in:.I I I'*)H

B MHi i n:i :i 9i»%
II 9314 4 *214 82 90%
3 9314 Chaa 4 Ohio Chi Union tstii
lejlatered cv Ba MM'I 4V»a 1M1
1 01V4 1 04<4 « OO'fc

Baltimore A o 2 tM>, Chi » IV InJ
PUB >WV(| i or* con » ior.2
4a 1041 BP 04V4 » 73
10 77% I 04% 7.1
1 7714) | 04.11 1 74H

Beecli Crerk ;Chee A OUo 1 7.1
« < 314a 10.11 gen 4Vie 002 2 74%

70 I 1 S3* 1 75

THE NEV

CK EXCHANGE

MBER 22, 1922.
1922. 1921. 1920.

1,899,000 $16,281,000 $25,347,000
8,711,000 3,509,007,000 3.739,758,000
ES GOVERNMENT BONDS.

Net
Open. High. Low. Last. Chge.

) 100.68 100.06 100.56 100.66 +.06

i2)!'.!!!
932-47) 98.90 98.98 98.90 98.93 +.02
eg 98.60 98.60 98 60 98-60 ..10
.927-42) 98.22 98.40 98.22 98.40 +.16
I) 98.88 98.98 98.84 98.98 +.13
1927-42)
i3-38). . 98.66 98.74 98.64 98.74 +.08

98.52 98.52 98 52 98.52 +.02
22-23) . .100.82 100.42 100,82 100.42 +.08

100.00 100.06 100.06 100.06
(47-52) 99.90 99.94 99.86 99.94

SIGN.
Denmark MuniMrxloo Bs 1934;Rto de Janeiro
»or A 1946 3 31 8» 1947
1 108%! 3 61% 2 96%

French 6a 101.: 10 62 4 96%
9 08% 2 01%'S Paulo State
2 98%| 2..S30.. 31%; Sa 1936
3 98%J 2 31% 5 98
2 9S% Mexico 4e 1934 1 98
1 98%! 1 36% 4 98%
1 98% Montevideo 1 08
2 98% 7a 1932 Seine 7» 1942
4 noiLr OOIC R URL'

198% 1 Serbs Croats A
French 7%s 411 1 90% Slovenes 8s 02

8 94% Netherlands 1 71
1 94%: 6» 1972 ij 71
3 94% 4 98% J 70%
1 94% 1 98% 4 70#
2....... 94V? 67 98% 671
B 94% 16 98% j
5 94% 5...S7.. 08%' *' ' £
1 94%' 93 98% 8s-jU
J:;::::: Bg « »*'*&
Vr/.:: 554
26 94% 5...SB.. 98%;
10 04% 5.. s 10.. 98% 4' USft
10 94%i 11 98% £ ^ l9
35 04% 17 98% % IS
5 HiS o 08% On kingdom
° * Norway Vs nil cv S*B 1029

Halt) 6s ser A!N0 ay smiVI 16 113%
J 1,62 Norway' a f o! 3... «7.. 11*%
3 96% 'N°J£,ay ' 1 Us 2 113%
2 98% certificates 3 u3*

10 90% certtricat.es JH I);
1 98% 7 10 118%
6 96% .A J gS 1 113%

10.. 96% ^ 1 113%
1 96% i 90C 24 113%
5...S6.. 96% .4 kki? 5 113%
5 06% 5i Z\i 3 113%

1090% } Ju? l...s7..113%
10 96% 1 Un Kingdom
2 9"2.'.'.'.'.'.'. 99% 5**B

104%Italy 0%s 1923 2 89% *64%
3 94 Porto Alegre » }£$

Jap 1st 4%s 25 8a 1961 2!!!.'!!! 104%
, ^Vr.,;9214 Pra6ue'7%» 5i 3

1."92% Ttlf,Cat75% 1*'. '.104%
JT!.".V« EE ?S?

5 81% Queensland 1;;;;;;;W«4
Lyons 6s 193» .10» 2 104%

J Queensland 3 |0^*41 IS Os 1947 2 104%
2 3 jOHi 2 104%

Ma neelllee 6s 34 1 101% Zurich 8s 1943
1 78% t 101% 1 "2%
1 78% Rio de Janeiro
4 78 s t g 8» Hi46 a
3 78% 1 97 J

5STIC.
Chi & W Ind East Cuba Sug Illinois Steel
15-yr 7%s 351 7%s 1937 deb 4%s 1940
1....... 102% 3 96% 1 91%

Chile Copper 2 96% 1 91%
cv 7a 1923 1 ?7 Int Hap Ti*.
23 .. .113%' 7 97 cv 7s 1932

il-ui' 2 07 when Issued2o:::::::li3%i i 90% 194%
3 113% 1 .a7... 96% 0....... 94%
5 113V? "3 96% Int RaP Tra"

Chlie Copper Empire U A F "of" «? 1932
0s 1332 13-yr 7%s 37 I""#]
2 96 certificates }

il::::::: S4:F: 1
1 96 1 93% 2 71%

Cln Uas A El 2 93% tj 71%
5%s 1961 2 93% « 71
l7. 98% 1 "3% \CCCASti. 2 93% 3 ±L,
ret 6s A 1929 Erie .8 eat :;.J *

2 IOIHL 1 103'* 7iu1 101% Erie 1st con 4» - 4»*
2 101 1996 f ] J*

c c c a st l i 33%
gen 43 1993 4 53% certificates
2 80%I i 33 70%5 80% 4 r>o .1, V, *
r. aniTI 2 55 . l.

Olive Short L 2 68
4*s mi 2 34* A43 19M

ev496 1 M certificatesColorado * So Erie cv 4b D M
tit 4*s 1935 3 42*1 "8 P 3

0*io««%, 4 42%! I?;;;;:;; »%Columbia Gas 5 42% v» yet
* El 1st 5 27 1 43* g 0%2se* r, 43 125:::;;.. etfstamped 15 42* in. ..105 00* Erie gen 4« 00! 31

'

. 10*
'06* 12 43*| R....... 10*Commcl Cable 1 43*| 8 iniz

1st 4* 2307 18 43 aj 10%
1074* 20 43*' si"; ;:;; JiCommonwlth 10 43* in 10%Pwr «s 1047 Fiameilcan In| 1-. triv

1- ShH.'4 Vev 7''a^ *oi Northi22 4 5 adj Cs 10523 - 3 00* when IssuedCotnp Tab Re 2 00* m 4(1
6s 1041 1 00* 14 an
7 07*, Gen Electric 5' "

411*1 97 6s 1940 ft
Conn Ry A L>t 2 103 l' 49
4*a 1031 Gen Electrlo 2 48%stamped deb 3s 1052 4S%
2 84 1 100* , ; ' '

Consolidation 5 101
Coal 8s 1050 4 101* !?' cU "
1 88* Gen Refrac- 22}*1 88 torlee 6» 1932 J}4 67\ certificates 7 «Cuban Am Bug 1 08* In.Ur2a,.l *pcr
1st clt 8s 31 a 08* A 1047
4 107 1 98* ,

1
t 107 Goodrich B e ln.|frIia.£$p*r1 107 6*s 1947 " B 'M7

Cuba Cane Su certificates ? VZ?
cv deb 7s 30 0 101* J,1 87* l 101* » "i*
stamped S«4. 2 101* ,

4

1 92* Goodyear Tire ia*iCuba R R Co A R 8s 1031, * 18 ,,

1st 5s 1952 16 08*!, 7"'
. i1 83* 13 <u 1U4T retsOumberlnd Tel 2 08*' f

A Tel 5a 37 1 00 3
1 9Z<4 2 99t»

Del A Hudson Goodvesr Tire J7s 19d0 A K 1st 8s «1 i3 109H 1 114 J "JDel A Hudson 1 114H*
S14« 1987 1 114V1 % 2,u5 101 1 11414 i HJ*1 101 1 114>4 ij
1 101 Grand Tk Kj ;

Del & Hudson 7s 1940 K<; * M
cv 5s 193 2 113 f8 193tt
J O'lA 1I2»4 1
3 97 I." 1l2wj KJn Term

197 1 112VS Is leB0
«...

2 07 1 11214 f: 2'L
Denver City Grand Tk Ky 3

1 52*1 lot Else fls 1052
Deri A Rfc^O J, * J J-J"? i9M

72H mta'AST' }; af*r. 7214 » m r .'Si?
Dery TXl Corp Gt North Ry 1

7s 1942 7s A 1930 Kings Co K1
1 OSUI 10 110 4s 1949
| 98 Ot Nor SW» 32 1 Til

Detroit BdUon J 10123 im\
fls 1940 ' 102 4.Kings Co I-gt
3 103'4 1 10214 8148 1934

t».i,«ii Gt North K» 1 99'4?i. ilf il id 4'f twl Lackawanna
1 oitu' ' 0014 fitl 1st Be 21
a- S?2! 2 no* 1 99)4

n.VVTnit.-i Its Hershey Choc Lackawannav'l lJ^,u !y 6s 1942 Htl cn 5» 50
cv 4V4s 1932 j 97,4 , (VOS? Ku 3 971.. 1 9014

'ni.m'Usteh " 97'* Lscleds OSSDlam Malcl Kollsnd-Atner P» I9S4
O

7V4 !,rS 0* 1947 rects 1 02M
- * "'I A 69 L Brie A West

Distillers Mo m B 87«4 1st Bs 1037
r«« 1927 Hudson A Ms.. 3 9M4
3 41" i r»r 0* l»f.7 L Sh * M Ho
e*rtlflc8tc« t 84% deb 4* 1928
r. 40 S *4'. 1 Itt

I_u.ni Iron * a "4%; ft 94%
Stl Ltd ft* 39 t Hl%( 3 t»4%
ft 83 3 84% 2 95

*,,<l H idxoo * L Hh I M HO
. M.ti *»lnc 5" 5? <1.*b *"
I w'% I Hiv I "v%

«u ront BIdo.N J.. «m I MH
JO-yr 7V >t 18 «l, ; **'
1 '®?H Muml.tr OV It

.
'

I I "7% :.% IN* Lrhlgt. /*IR8
3 1'17% «!V.. 88 rot. 4%o *HU
:% .i"is t®

,3*. mm 9 «« II ...99%'
lhK.oo.no L«I I

»"»' 1 C 81%1 ! ?% M*r_- \ » <S * , .. 14m*" * Mr..M ! * rv » .-m
I ««« J 08
' I hJ *

tuquan* 1ft III I M «. of '" "I,i*t « ikT *
a i'm , ,.4
1 as I « ' *11 r
1 I'0% | .

3 1'W% lltlnoi* *o *1 . , J."1 ]W« rrf 4- 10 *77 i«« t »;», ®* » * ?'Brlr co to«M I 87*. ' *
5 42% Illlnul*i ii » Ulbllnt 8

Erlo cv 4» It HI. Mirr h ,i%o v> Hi W So 1938
Ift 42% | ( »% ft 77
10. «20.. 42 » lot * lit Nor n 2 77I «3*i ' fcss#
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TREASURY SCALES DOWN f
NOTE SUBSCRIPTIONS V

Accept* $780,164,100 of
$848,387J00 Total.

Washington, Dec. 22..Total sub-

scrlpttons to the recent Issue of Treas-, ^
ury notes and certificates of Indebtednesswere J848.387.70O. Secretary Mellon
announced to-night.

At the same time, he eald, the Treasuryhad accepted 1780,164.100 of tho
amount subscribed, the right having been
reserved to reject subscriptions above
the requirement of the Treasury.
Of the total amount accepted $469,- he

188,100 was In the form of subscrlp- in
Hons to the two and one-half year s_
Treasury notes and the remulnder In
certificates of Indebtedness. The cer- re

tiflcates were divided Into two issueH, m

one maturing In three months and the rc
other In one year.

WOULD REDISCOUNT S
w

NINE MONTHS PAPER at
CO

Head of Federal Reserve
Urges Amendment. pc

Washington, Dec. 22..Amendment of rl1
the Federal Reserve act so im to make ln
nine months paper redlscountable by 6
member banks was urged to-day by th
Acting Governor Piatt of the Federal ca

Reserve board at the Senate Banking rfl

Committee's hearing on agricultural W;

credits bills. ®
While under normal conditions the w

present limitation of rediscount prlvl- ^
leges to six months loans was satlsfac-
tory, changes ln marketing conditions, pi
he declared, made It desirable to in- ctJ

crease the length of tho loans to nine
months. Such an arrangement, with provisionfor long time loans for the livestockIndustry, the committee was told. Wi

would provide all the credit which agrlculturalInterests required.
w

BIG MONTREAL LIGHT ORDER. ni

or
The General Electric Company has re- ar

celved an order from the Montreal be
Light, Heat and Power Company for u,
four 10.000 AVA, 136 pole water wheel jn
driven generators, which will be dupli- 0f
cates of 14 generators already Installed za
at the Cedar Rapids plant, Quebec. T'ne fij:
contract value' of the generators Is a,
around, $600,000, and, together with the
contract for auxiliary generators,
switchboards, &e., allotted to the CanadianGeneral Electric Company, addi- Ja
tlonal units will cost around $1,100,000. Mj

INTER-MET BONDS. q"
The Interborough-Metropolitan 4

per cent, bondholders committee calls
attention to the fact that where the
owner of a certificate of dei>osit for such k>
bonds directs the Issue of the voting K>
trust certificates attributable thereto In Nsomename oiher than his own a tax- j"
able transfer under tho New York and jn
Federal law occurs, and,the letter of ln- n.
struction should be stamped accordingly.
For this purpose the person signing as <

depositor must be deemed the owner mi
unless it appears that he acts as agent Te
or broker only. ^

UNITED STATES PRE-WAR BONDS.
Bid. Ask.| Bid. Ask. Jn

2a r '30 ..102 103 P I 4s. *34 92 85 It.
Ss c '40... 92 95 P 1 4s. '33. 92 95 ch
P 2s r '30.102 103 DofC 3.65s. 98 100 do
P 3s '01.. 01 03% 'Hw 4s. '41.4.90 .. fol
P 2s '38.. 102 103 !' K 4s. '39.4.90 .. Mf

'Ylald.

Louis A Nash N Y Central INorf & West PI
7s 1930 cv deb 6.s 33 4s 1996 I
5 108%! 2 101 2 00%
1 108*1 1 103* Norf & West
3 lOHS 1 101 I'iK'r 4m Kill Ph

Louis A Nash 3 104 5 8"* -I
B*a 2003 3 104 No Am faULou 1
18 104* 1 103* fls 1932 To
3 104',r 2 103* receipt* C
1 104* 1 10.1", 8 p3%

Magma Copper 2 103*' 3 03* Po
7s 1933 ft 103V l...s«.. 03* 3
2 110 2 104 1 03*

Manatl Sugar i 103* 1)4* Po
7*s 1942 N V Centra. 1 93*1 7
3 97* ref 5s 20'3 9 94
1 97* 3 97* 7 94 Pr

Manh 4s lOi'U It! 97* 1 94* f
3 62 6 97* North Ohio Tr
1 02 1 07* & Lt 8s 1941 *

562* 1 97* receipts
Market St Ky 5 07* 1 03*
5-yr Gs 1024 23 07* 1 01 Pu
2 95 4 07* Northern ra

'

Market St Hy 2 07*' 6a ser 11 2017
con 5s 1024 5 07*! 2 108*
1 02 1 07*; 1 109 P
2 02* 1 07*1 2 108* 7
1 02* 3 07*1 3 108*

Met Edtaon N V Central 8 108*1
1st 6s 1952 con 4s 1098 5 108* Re
1 98*; 25 81* 13 108*, F
1. 91' 1 81* 10 108*Mex H of LiellN V Centra. 1 109
cv 8a 1936 3*s 1997 1 109
5 100*! 3 77 5 ]08* Re
1 100*!N Y Edison 1 108* *

10 lOOVa; 6*« 1041 li 108* c
24 109*1 1 110*1 10 109
3 100*! 1 110*' 10 108* R1
1 100* 1 110* Northern fur "
3 100* 3 110* 3s C 2047 21
7 100*: 1 110*! 1 99* Rl.

40 109* N Y (i EI.Hat! 2 00* I
26 100*; Bs 1948 Northern Pac
3 110 2 09 4s 1997 Ro
2 109*1 1 09 3 86 1
20 110 NYOEUIIP! 0 83
1 100* 4a 1949 Northern Pac 6'
3 100* 1 83*! 3» 2047 4

1 1 100* 3 H3*| 1 61*2 109* 12 83* 3 HI * 8t
Mich Central N Y N tl t 1 62 4
deb 4« 1920 deb 6s 1944 2 81% 1<
1 91 1 60 J,*o States Pm

191* 3 60 1st Be A 1941
Mtdvaie Stem 3 00 1 02 St
A Or Clt Bs 361 J 69 3 02* J
It 88* J 00% 1 92* s
6 88% 1 70 1 92*4msi. n ens-. 1 aei' tt»

MII K K a L; '3!!.'..'.. mi',; 2....... 92% s
rcr S« B 10RI 2 MIS Korw«t Bell T

87% i 60% 1st 7a 1041 St
Mllw L84W 3 69% J 107% 4
Mich 6s 1924 () 60S 4 10H
1 100V i 70 0 107% 1<

SSM N Y N H 4 H Ont Pow N *

5." IW2® 4*1956 5s 10431...S7.. 00% J 50 J 00MSlPA sail N Y N H A II Or* Short L 8»
4s 1038 3^, 1954 r,.f * 1929
2 88 2 47 5 02%Mo Kan I 111 N V N H * H cre-IVash /ill
88 ser A 1063; ev d 3%* 1056 6 N 4a 106)when Issued 4 47 B 81%
» 83%l 4 47 i 01i,

MfKRn.f.T>S; « <7 Otis Bleel Co 1
4»»"B 1002 N V Out A W 7%* 1045when r«n 4a 1M5 receipt* Bt
?. *L 2 60% 2 0.1 f
3. .. «8% NT Ont A Wn 5 03 II

Mo Kan A Tea ret 1992 pac osi & Bt St
C 1932; 1 691, ,vtl A 3l 19 P. .7

whsn Issued N y KaU»sy«; 1 02%? Sf% adj lnc 5a 421 1 02% St
' «i'% 100 £,!, 1 02'- a

Mo * " *J." eertlflcate- Pa.) Tel A 'IV
an J r»P I Wi« 3 41,/ 1937when Issued ), y Hailwai < 7 07'i

* 1st 4« 1042 7 07%
««% ,<?rt,,,c*tnSi **<> * > *

2 60% In 5?> ret 5» A l«MI:::::: SuS *? $ ><>.......«i% BlflOu U'illl' Vv 'larii-Lyon*- ®l_
60% sz.*isi; *"! *«< «-1»« "

n r,o»i , (.o,. » '*"

KT CO' 3;:::;;; fcj?as «w>4 5.*.._ trr f- » 2I
?s;>i r. »Ti '::::::: ?:! 1.

1'.'.'.'.'.'.'. K*'i :v*'
1 ;m'<- m mu J *

!Jvt i'Vk' 4 |*nivylv«nU 8t'N \ T' 7. 1,110 r2 flu acr A IP«1 1
iiovi ifMo »» .if JO Im >, "J? 1f

-1*"%% &»$» Eiii'.iT; '!

Si* ? »» «
Montana p»r 7, io-.Tt1 : ::y:x

1*1 A 3* IM.< r. J: ' < no\ "
i f }£} *

Mon'ral Tram J JJO-, a
.>1941 N T Talaphona I 111'.

ftqi' «« 1040 F>tinaylvanla
N.wtrjfTai* '

,
» "* B,r* lfta1931 K V Talaphona 1 101 3;

* wiu l»t <H* twin Fannaylvanla t
4 9*4 1 » '!*» **» 4H» A 01 3
a S NYWiBM 1 02'4 6

I 4Ha 1046 a 92", J
N»» Orl Tarm 2 I«', 1 92%

1*4 4a 1P.VI .f1* .
' ><{ fiai

7,IU Map Flla P*i Pao Gm> O CM r
K-i Taa A Max > « & 1032 r*f ft* 1947

ft* IMS » v ffH « 02
1 76% »3 90% 18 02
a 711 2 B9\ 7'aorla a Eaat

N T Cantrat j 00% lat 4* 1940 g*
4ta« 7011 raptatarart 2 7414 4
2 44 7 04«i r*<.rla A Knot

N Y Canlral Nor ftnfthtrn Inn 4* 100"
4* 1042 r»f r« 1961 2 27'i fill
1. 01 1 «2"i Tarn Marauat I
ft 0l\4 Norf * W»»t | A 3* 19.76

N V Conn K B cfr 6a 1929 J 06%
4Ha 1PM | 20 113% 20 06%
1 69 J 6 112% 1 9«H
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iOTTON APPROACHES
YEAR'S BEST LEYEI

rew'Buying for Long Accoun
Helps Futures to Reach

Higher Prices.

While fresh buying for long accoun

ua restricted by th/e proximity of th
>lldays, the cotton market showed th
fiuence of bullish gods trade an

iot market advices yesterday. Furthe
allztng of liquidation for over Christ
as was absorbed on every moderat
action, and the best prices of the da
ere reached In the late trading whe
arch contracts sold at 26.30, or 2
>tntn net higher. They closed at 26.21
Ith the general market closing stead
a net advance of 16 to 32 points. Ma;
mtracts Bold at 26.40 on the advance
within three nolnts of the season'

gh record, and closed within tw
>!nts of the best.
The feature at the opening was th
rculatlon of Jnnuary notices represent
g about 25,000 bales. First prices wer
to 20 points higher owing to the rela
vely firm cables, but the notice
used some liquidation. This ha<
ther an unsettled effect, but 1
as soon found that trade Interests
eluding one of the houses oredlte<
Ith tendering the cotton, were buyln,
e January against sales of March
his helped the tone of the market, an
ices turned firmer on reports of
ntlnued active demand for oottoi
>oda and of a better export demani
r spot cotton In the South.
There were slight recessions as llttl
avps of reulizlng sales reached th
arket from time to time during th
iy, but they were absorbed In a wa;
hloh suggested confidence In the ulti
ate market, and expressions of bullish
unions were more or less genera
ound the ring. They appeared to b
ised upon the strong statistical posi
yn combined with expectations of ai
creased trade demand after the firs
the year, while the scattered reall

tlon was attributed either to a de
re to secure profits for Christmas o
i apprehension that trade expanslo:
ould be less rapid than anticipated,
[tange of prices: Pret

Open. High. Low. Close. C!os<
nuary.. 25.80 2rt.0<> 2S.RO 23.90-20.00 2.Vfl
irrh.... 26.21 20.30 20.12 26.28-90 20.0
,y 20.28 20.40 20.21 20.18-40 20.1
ly 20 0.1 20.20 2.1.05 26.17-20 21.*
tober.. 24.20 24.40 24.21? 24.19 T 24.2

STATISTICS.
Last L&>

Yesterday, week. yeni
irt receipts 11,717 14.<»17 29,7(1
:ports 17,104 13,822 1,77
.port season... .2,871,205 2,188,120 2,802.19
V. stocks 72,041 67,917 87.W

irt stocks 1,049,011 1,083.909 1,370,30
terior receipts. . 29.RH1 20,349 23,29
terlor shipments 31,451 28,379 17,49
Y. arrivals.... 7,462 83 4.00

LIVERPOOL.
Spot cotton quiet at 2 points decline; m!<1
ng. 14.960. Hales 3,000, American 2.00C
nders, now docket 1,400. Imports 13,0<X
norican 0.000. P'utures were due 1% lowe

1>,V higher: they opened quiet at 1 to
Ints advance and closed steady at 8 to 1
lots advance. Closing: December, 14.ltd
nuary, 14.440.; March, 14.29(1.; May
144.1 July. 13.94; October, 13.11. Man
ester.Yarns quiet: cloths fair buslnes
Ing. The 11.30 bids cabled to Llverpoc
low: January, 23.884,; March, 26.204.
iy, 26.284.; July, 26.0fld.: October, 24.324.

llladlphla do Sinclair Con .Ulster ft Dal
ef 6s 1944 Oil 7s 1937 la 1928
1 100 1 101 10 96
2 99% 1 100-v Union B ft P
ill Bait ft W 11 100%; 6s ser A 194
I* 1943 1 100541 2.. 7 97»
0 88% 2 101 Union OH Ca
rtland Ry 2 100%: <Wt A 1942
s 1330 2 100U! 3 102
3 87 9 100S Union OH Cal
rtland L&P 1 K10%| 5s 1931
is 1942 1 100%, 1 1)5
3 84V4 1..«7...100%j 10 941
rt Ry L ft P 2 100% Un I'ac 4» 4
Ha 1946 2 100% 9 91>
1 107% 1 100V| 9 91
od ft Relln 4 101 1 90V
Is 1931 Sinclair Pipe 2 91
1 '08'4 Line 5«i 19421 2 91
vlth warrnta certificates (Union Pacific
' 119 2 88%! CV 4a 1927

118% 3 88%; 3 91
ibSerCNJ 2 ..88%' 5 95
is 1959 2 88% 1 94*

2 fiflu! Union Pacific
1 84'V 2 88* tef 4* 2008
AU p re Bug! 5 ggv ;/10 86
1 1937 o,i fcaa; Union Tk Cai
1....... 1074 2 . 80 (4 tr 7> A 3<
' >i T ft t| 2 104
adlngftP* 6*1941 3 104
I C ft I 4e 97 o 06 1 104
1 84%'Sou Car & Oa lUrilteil Orug
4 64* 1st 3*s 1029 8* 'Ml
u 83 2 101 8 112"
mington South Pacific 4 112»
Irma 6a 1937 4s 104'J I' B Reel ft In
trtlflcCtM 1 K 4 6a 1924
1 03* 2 64* 1 MV
0 Grand* Bo South pH^fic 1....... 90%
a l'J40 cv 4a 19'>> !0 8 Rubber
1 10* 5 82* 7*s 1930
eh ft Meek 1 92* 1 .108'
at 4s 1948 2 924 13 1081
1 7414 t 92* 100 108
ib ft Meyers 6 »2* 1 '08
»t 7» 1942 South Pacific U » Rubbei
i 98 ref 4s 1963 8s 1947
L ft Cairu 1 87*1 8 881

a 1931 6 87* 2 88'/
1 88* » 8714 6 88
L 1 M ft So 2 8714 1 884;

Is 1929 1 87* 2 88V
) 87* 10 87* U a Sni H A -V
5 877, 2 87* evito 1926
1 88 i h7*i 1 100h
L 1 M ft Bo'to Porto Rico '7 8 Steal 6s tk

i! ft Q 4s 33 Sugar 7s 41 5 102%
1 84* 2 00* 1 103
1 84* Southern Ry H 1027i
L 4 8 F Ry (l*s 1966 1 l°.l
;en 6a 1931 26 101 - '"3
1 08* u 101* 2 1027
L ft 8 K Ry 2 101 19 103

IS ser A 10 .0 2 101 (.'nlteel Stores
1 7014 2 loi Realty 6s I:

070* 1 101* 7.......100
1 70 l 101 Utah Light 4

170 2 100* Trac 3a t94<
I*0* 2 100*: 4....... 87'

L ft S F Ry Utah Pow « .

Is ser B I960 .EVoi & 1944
1 86 ,,;t fn *4 1 00*

>86 'H;> 2 90*1
i »s I *

J-Li o "O .! un

£& f »? - m*

:*£ i::y:rcr> * >

,l*8Fh» 'i-,4 .nV*" lU!{*

* couV;
1-18P nit V" *" V,r Car Ch»n

>»rD,{! d «?*' ' ' 7- 1*7

$
"J* 195.1

* % 01* Vlr Car Chei!
TH' 2 2* I-

yr 7*< 3;

? 76%' 7 J» " H4

i 7n\ i
» 8.M

|
7i;tl I

»"h «v*rir,

} 7m%L «*', ' ".. fill

7H\ Bo^»irrn Hy
' »!>

ti-fiVJ* ,
^

"e«»lOOft 1 jJ"$*rn ny / ' 1»7

! jiuJ \ ^ <« mii n w *«
? .w I SOU *«" 2d 5. 31'

:::::: Jffl >:::::: a»iJ7:r: Si
":::::j»<? I Wv f 103*

L N
'land oil ,,f

* lo.ll,

r ,Wl- in*' r' 'Ml
f W«t M*ryl i

*' 2 ,w V W,,J

V ^ouihi»*(
'00l»...' B2

<"> « l» 12
1 Nfc|% ^1 xv * j>,

77%
' 10>1 'f« » 1P37

t::::: !%*&«*£*5 77v
l84l 0« 10-4*1

n Antonio 4 J 101(4 ' *1

"".kii-nja
! Js7 Tcnn El How y 10.7^

1 1943 "I" o « 'f«>
T 2 »7"" oj* W««l Short

!^ J* Kt4i 2381
*bn»nj A L , ^
* 1M5,u _a- <;* wLiniho*;?::::::: ^TV^5»l 1

4 --'i I,,,,. . 01 *i 107',
! --1' Third Ave K)
8 22V4 mil tno .In no Wlekwlra 8pti
2 22', 2. MH Htael 7« 1»3
8 22 a M > > S4
0 2.1 2 M» 1 94
1 2SJ4 Third A\» Hy 1 94
board A t.. l«t to lWfl 1

*f 4a 1981' | 00% Wllaon A Co
5 3914' 2 80 7H« 1931
3 M"-4 Tol E'llson Co 4
1 39 lat T» 1941 2..... ..103

1h 107 Wllaon A Co
hoard A Li 8 107 lot «a A 194

la 19801 106'i t101
nampad 2 100 1 1"0|
2 84 1 100*4 1 101
iclair Orudo Tolrdo Tract 1 101
JUf 814* 1928 CAPS* 2* 10 1001
2 99)4 1 H91»jTVIaronaln Co
8 99 14 Trl-Clty HAL lat «an 4* a
1 0*>4 l«t 5a 1923 1 81'
3- 9»'il 2 100

23, 1922.

J INCREASING ACTIVITY
' SEEN IN GENERAL TRADE

Optimism Sharply Contrasts
With Recent Years. .

Increased activity In buying is re^ported In the weekly trade reviews
made public here last night. Winter
weather and holiday feeling are given
as ¥>e reasons. Bradatrret'a comment
points out that "over and above all
other features, and especially because
of it« sharp contrast with recently precedingyears at this date, is the air
of optimism noted in the reports from

e the various divisions of trade and lnedustry as results of the last year are

considered and the outlook for the new

year discused."
r Dun's Review states that "one of the

beet features as the year end apgproaches Is the substantial volume of
forward orders already on the books
of various producers. The week has

" been marked by surprising activity In
certain yuarters.surprising because the
holiday season normally Is one of waltylng In basic Industries. But there will

* not be the usual extended Christmas '
* shutdowns at manufacturing lilonts this
8 year, at least not In some Important
0 Instances, and the new year will begin

under promising auspices."

PRODUCE AND POULTRY. J
8 BEANS.Marrow, choice, domestic, 100 lbs., J
d *10.50; pea, 1922, *8, medium, *8; pea. J
t Ituinaiila. $0.75a7; msdlum, llumanla, *0.50;

small white. California, *7.16; l.ady Wash- ,

j lngton, California, *7.50; red kidney, 1021,
0 *8.25; white kidney. Slla.ll -5, imported, *lOa !
B 10.50: black turtle soup. *6.50a7; yellow eye,
i. *8a8.25; lima, California, 1022, *0.
d BUTTER.Creamery, higher than extras. I

a lb., 58s4a5fic.; extras, 92 score, B4V&a5Se.; J
n firsts, 47a54c.; seconds, 44a46c.; lower 1
. grades, 42u43c.; centralized cars, 00 score.
a fi0'^a51c.; 80 score, 48'Aa40Hc.; 88 score, 47a

47MiC.; 85 to 87 score, 44a40c.; unxalteil, i
e higher than extras. 57a5Sc.; extras, 02 score, i

p ."lOaBOVic.; firsts, 4fla55c.; seconds, 40s48c.;
lowergrades, 43tyn45c.; held creamery, high t

" scoring, extras, 40c.; firsts, 4fla48c.; sec-

y onds, 44a48V4c.; State dairy tuba, finest, 53a 1
. 54c.; good to prime, 48a."2c.; common to

h fair, 30a47c.: ladles, current make, extras,
! 28a30c.; firsts, 3014a37c.; seeonds, 35V4a30c.; :
1 lower grades, 34a35c.; packing stock, current
e make, No. 1, 35c.; No. 2, 34c.; lowdr grades, J
- 30a83c.
n CHEESE.New York State flats, June J
t specials, lb.. 28alS*4c.; average run,?7aS?Vic.;

New York State flats, fresh specials, 27V8C., ;
"

average run, 27c.; Wisconsin double daisies j
- 27%a2814c.; single daisies, 27%a28V4c.; Young ;
r Americas, 28&281,<>c.

3KUliS.Fresh gathered extras, dozen, 60a '

62c.; extra firsts, 67a59c.. firsts, 63a56c.; '

seconds. 42a51c.; held fresh, poor to fair. '
' 25a3Bc.; trade eggs, 30a30c.; dirties, No. 1, 1

a 32a34c.; No. 2, 28a30c.; checks, poor to I
choice, dry. 23a28c.; refrigerator, extra '

7: firsts, charges paid to expiring dates, 34a
" o4Vjc.; firsts, 32Ha33Vie.: seconds and poorer,
" 26a32c.; checks, locally candled, 2Sa25c.;
> refrigerator whites, nearby, 32a3Hc.; Pacific .

coast, 32&41c.: other Western, 18*86*.; re- J
it frigerator _jjll immersion process, neat by ?

whites, fair to good, 42a 15c.; Pacific coast ,

U whites, fair to fancy, 42u4Pr.; Western *

0 brown and mixed, 32a39e.; fresh. New Jer- 1

;7 scy, hennery whites, uncandled. extras, 71a
73c.; nearby hennery whites, extras, locally

7 candled. 73c.; nearby and nearby Western
g hennery whites, average extras, U7aU0< .. (

,3 extra firsts, OBaflOc.; firsts. 62a84o.; nearby (

n gathered whites, firsts to extra firsts, 62a' <
00c.; under grades, 58afllc.; pullets eggs.lt
No. 1, OOaflle.; No. 2, 52aB8c.; very small. (

|. 47a50r.: Pac ific coast, whites, extras, OO'-a
>. 07c.; extra firsts, O.'iaOOc.; firsts. 02a04c.; [
)\ pullets, No. 1, 01c.; No. 2, 5Sall0c.; other j
r Western and Southern, gathered whites, f>8a j
3 03c.; New Jersey, hennery browns, extra (
jj fancy, tf0a07c.; other nearby hennery browns, ]
. extras, 62a05c, I

Fill;ITS.FRESH.Apples, basket. 76c.n*I; i

BID AND ASKEC
V. T. STOCK EXCHANGE QUOTATIONS.
*X)REIGN GOVERNMENT AND MUNICIPAL £

BONDS.

, To the following prlcos accrued Interest
v Is to »«. added:

* Bid. Ask.
Argentine Nat. tiov. 5 yr. 7s,...10ol4 10014
Argentine Intern. 5s, '43 8("« 84',a
Belgian 3 yr. 8s 0714 !,H

Belgian 714», '43 101'4 1W
Belgian 8s. '4.3 BAA* 101

4 Bergen 8s, '45 1"8', 10014
7 Bern 8s, '43 111H 11-Mi
4 Bordeaux 6s. '34 78', 781*

Brazil 8«, '41 7814 7H'j
i Canada 3s, '28... 1>U'« 9914

Canada 514s. '20 ...10114 101',,
Canada 5s. '31 00 991,
Chile 8s. '41 102*4 10H'4
Chile 8s, '2(1 B>1 '4 102
Chile 23 yr. 8s, '46 10234 103'i
Chinese (}ov. Hu Kug Ry. 5s, '81. 31 5114

* Chrtstlanla 8s, '45. B>8 IdO
Copenhagen 514s, '44 80H 8874
Cuba Kxtern. 5s, '44.... 9534 061,
Cuba Kxtern. 5s ser. A. '14 00'4 03

j Cuba Kxtern. 414s, '40 813% hl*4
Czecho-Slovak Rep. 8s, '51 86 86',
Denmark 8s. '45 104»V4 100%
Danish 8s A, '16 108 10V4
Danish 8s It, 46 108 100
Denmark «s, '42 08 98'4

i. Dutch Kast Indies 6s, '47 03 O.'I'h
4 Dutch Kast Indies 40 yr. (Is, '62. 00 90'*
, Framerlcan Industrial Develop.. 9014 #04

France 714s, '41 JI4H 94*4
I France 8s, '45 *834 0834
4 Italy 5 yr. «'2s 03'4 04

Japan 4s strlg. loan, '31 01'4 Ol'i
Jnpaa 4'ss strlg. loan, '23 02', 05'.,

» Japan 41*s 2d ser., '23 92', 931,
i I.yons 1" yr. (Is, '34 78:4 70

Marseilles 13 yr. lis, '35 78 78',
Mexico Exter. gold 4s, '54 3634 06',
Mexico Exter. strlg. 3s, '45 .31'4 52
Mexico Irrigation 4'4s, '46 3234 3514

f Netherlands 08\ 09
* Norway 8s. '40 111«4 112

I'urls I.yons Med. R. It. Us 02', 03
f Porto Alegra 06 08(4

Queensland 6s, '47 I'M'.. Rr2
Queensland 7s, '41 ....1(1814 1011
Rio (Irande 25 yr. 8s. '46 107's 308',

( Rio de Janeiro 8», '46 ,_96', 07

, Rlu Janeiro 23 yr. 8«, '47 96'* 06'J
Kan Dotnlngo 5s, '58 0414

4 Kan Paulo He, '36 08
Kan Paulo City 8s..., 9734 08
Kelne 20 yr. gold 7s, '42 s6'4 86'4

4 Sweden (Is, '30 I'M', J'Ms*
Kwltzerland 8s, '40 118 118',
Toklo 5s LL 72 72'»
United Kingdom Oft*, -w 11**
United Kingdom 5**§, *37 I'M1* U»»'s|
t;ruguay »".'<« i£L ,Zurlih » . l»» ''' »

Closing prices of stock* In which there
were no transaction* yesterday:

Bid. Ask. I Bid. Ask.
A Reduction 50 til AM Krt1 ct. Hi Hi
Alb A ("us.1l'-' Allan Ref..11» 1-0
Ai Am C»l»*07 102 do Pf .- JJO 20
AI A West.KM AM" l*wdr. l.iO b'u
AlChal pf. »4% 07U l(<2> Pf...- « »»
Anil 8ua pf 00* Atlas Ta< k 1..% 10
Am B Note 72 W1 At <1 A WI 16 18
do pf.... 54'4 WH Autosales 3%

A Ht Hugar 36 5*% do ?£ ; 'i;
do pf.... "2 "0 BangAA pf 02% P.i

ABtifcF" pf*107% 110 Barn Mth. 42 45
Am Can p.110% 112 do pf 27%
A C*F PM21V* 124 Batoplas . S
Am Chlo pf 25 .. BayukB. p 117
Am C!t pf. 65 B'S.-ch Crk. 36* 41
Am Coal.. 65 BchNtpfA.111
A Drg Myn 0'4 H'i BthSt fpc p M
Am l'tp. .134 136 Booth Fish 4* 4%
Am IM.Mli »% 11 do pf.... 20 30
ALKKB pf 04% 9« Br t.mp Htl 8 to
Am !ms pf 52% 53 do 1 pf.. HP .2

*£ vjaAO''31 34 Brk IJh Gs.112 114
Am Bad p. 11"% 12-5 Hn* TARR 1* 2%

?1i,"d??f.p::^ So
Am Hnuff.142% 148% IjffAH pf n M

..

do Df ... 05 105 Bush Term ..

A Mil Ppf 102% 105 0 96* 100
a u..» »»f ton 110 ( id < <>*R U4 i\

I Am r.i>H; C«[ 'VI pr I»3 ni >

'» "\vl WU "7'4 2AI4 r"" -"lU'h 14114 H.->
'

y\oVVrE4 « «* » :
rit» Tcf i>1' fe.Vi HiU Cmm* .Til W -I'i ^AmVhVpf n n'141 ^hrtf »> »* JL iniWrll' u "7 2* ' '" .» I I M I' i" >

Am Z 1t*H 1« H»V4 1pf '*'/ \
do pf.... W Certaln-td. 4..1« 4«

. Ann Arbor. 14 20 I P/" 'iii v
k do pf .'1414 .-*< ' A A pf -1'i 'V

AC>r><! 1 pf A'l AS Chle i: III 20 J
ADryG2pf AH14 fd) CPtl'MAO. 7- 73

I Amo Oil ..117 120 do pf .10?!> ,0^!1 ?
» Allan C L.lll\4 112 C U VV . 414 4'4

UNITED STATES TEEi

drertal PUpatch to Thi

j R««nue receipts and "xrendlturea ate at olc

Thle
4 rtrretpta ordinary: month.

Interna! revenue:
Ouatoma *:7.Vr7,(H.1

' Income and profile lax 2.'in.707,2IM
MlacMlaneoua fl2.1AA.743

4 Miscellaneous revenue 24.74H.VM
Panama Canal tolla, Ac Hfto,A4.'>
Total ordinary .TtM.flAI.PI 4

4 E*ee«« of ordinary receipt* over
n ordinary dlabura. ment* 1.M .OA,".727
d Total ordinary dlaburaenienta .. 172.A72,83A
14 nalence- to-day. |W71,4*9,*40.

Receipts and disbursements (or June roach

0

DIVIDENDS AMI INTKKKST.
8ailnc< llanka.

Greenwich {
' Sixth Avenue end Six

QUARTERLY INTEREST

Four P
DapeMB made am $1 OpeM
m before Jan. to

"

will 4nw intere* DIVIDENDS All
from Jaw. I, 191J CREDITED

CHARLES M. DUTCHER. President
FRANCIS M. BACON Seen

U. X fW7 AW., JTar &
Vmill A. nllttttdfur A

>arrel, |2'J5a7; Washington. box. ll.2Sa8.2A;
British Columbia, box, |1.50a3. Colmar grapes,
b., OUatlOc. Pears, Kleffer, barrel, 91.25a
1.50; basket, 40c.a$l. Strawberries, Florida,
luarl, 75c.a$l. Cranberries, early black, Vj
carrel, f4ao.50; barrel, fHall.SO; late varie
ilea, Vt barrel, S4.50utl.2S; barrel, $9a 13.50.
Kumquats, Florida, quart, 12albc. Oranges,
Jallfurniu, box, $2.50a0.50; Florida, box,
|2.50ati 50; Porto Kico, box, fl.dOa2.75.
Grapefruit, Porto Rico, box. Sl.75a4.50. Florda,box, $2a5.50. Sataunias, Alabama, Vj
jox, |2a2.73. Tangerines, Florida, ^ box,
|2.25a4. Limes, barrel, $8at.50. Lemons,
Jallfornia. box, 92 5oa7.50. Avieado pears,
'lorIda, crate, $15al8. Canada melons, Caliornia,craie, $ 1.25a 1.50. Pineapples, Porto
Uco, crate, 93.25a7.30, Costa Uloa, $2.90*4.
Juban, $1.75ad.
POTATOES.Jersey Olants, $1.65a2; 150

bs., $lal.33; cobblers, $10,1.37: State, 18IJ
bs., $2.45a 2.65; 150 lbs.. $1.75a2; Long
sland, 180 lbs., $3.30; 105 lbs., $3.25a3.50.
150 lbs., (2 25a3; Maine, 180 lbs., $2.75a5,
50 lbs., $1.90a2.15; Pennsylvania, 180 lbs.,
12.25a'.'.73; 130 lbs., $1.75a2.10; Virginia, barel,|2; Bermuda, barrel, $4al0. Sweats,
fersty, basket, 50c.a$ 1.50; eastern shore,
land, 75a85c.; Delaware arid Matyland,
msket, 60a90c. Varna, Virginia, barrel,
|1.75a2.
POULTRY . DRESSED Chickens, fresh

itarby, 25a45c.; broilers, California, 45a50c.;
learby, 28a35c.; fryers, Western, boxes, 22a
12c.; barrels, 2ba24<:.; Western roasters,
sixes, 23a80e.; barrels. J3a33c.; stags, 18a
!0c. Capon*. nearby, 44a5tic.; Western, 4oa
i0c.; slips, 30a40c. Fowls, fresh, Western,
loxes, 15a31c.; barrels, ltia28c.; Iced, 15a
!5c. Old cocks, fresh, Ida 20c. Turkeys,
Ireah, Maryland and Virginia, No. 1, 50a
13c.; Western, 44a47c.; Southwestern. 41a
15c.; old, 30a44c. Ducks, Long Island,
'rozen, 30o31c.; Maryland, fresh, 2fla31c..
iV'eaterri. fresh, 24a31c. Gesso, Western,
reah, 25A31C.; Maryland, SUaSlo. Squabs,
white, dozen, $4al0. dark. $2.50a3. Uulneas,
>alr, $ la 1.50. Rabbits, cottontails, pair, 40a
5c.; Jacks, pair, $lal.23.
POULTRY.IJVB.Fowls, freight, 15a22c.;
xpress, 17a25c. Chickens, freight, 19c., ex

ress, 20a21c. Brokers, 30a35c.; old roosters.
3c. Turkeys, freight, 35a40c.; express, 4Ua
5c. Ducks, freight, 20a23c.; express, I3a26c
ieese, freight, 21a22c.; express, 2'2a2Sc.
iwan, 12c. Pigeons, pair, 30c. Guineas,
air, (10a70c. Rabbits, 35a40o.

LIVE STOCK AND MEAT PRICES.
..,. ion ik. tn rwv",*in

lonrmon to choice bulls, 100 lbs. 4.00® 0-73
Jomnion to choice cows, 100 lbs.. 1.50® 5.50
lemmon to prime veals, 100 lbs. 0.00® 13.00
Common to prime sheep (ewes).
100lbs 4.0O@ 7.30

.'oiritnon to prime lambs. 100 lbs. 12 00® 13.00
,lve hogs, 100 lbs 8.75'ff 0.40
'ressed beef, steer aides, lb 00® .10
:ity dressed veals, lb 1 2if .22
iressed mutton. 11) 00® ,13
ireased wethers, lb 13® .17
Oreamd lambs, city, lb.,.. 1!® .28

> QUOTATIONS
Bid. Ask. Bid. Ask.

ICCAStk . 73V4 80 Morria A E 77 82
llev & Its 69 72 N C & S L.117 125
do sp.... 40 Nt Bis pf 120% 132

3 PACo pf.loO 103% Nat CI & 8 63 65
locoCola pf 92% 94 do pf,...100 106
;&8 1st pf 38',3 00 Nat O & C Vi 1%

2d pf 50 50 NatE&St pf 09 102
3ol Gra pf 8 0 NatLead p.112 111
om Sol U 27 SO NltRV 1 pf 'I *

out Mot., 11% 11% NURM 2 p 2% 3
on Dlstrb % % NORyAL... 2)1 29
ont Iusur. 9.7"* 05 do pf.... 16 la
orn Prpf.119 121 NY Air lik 26 26
osd&Co p.100 10%0 NYCAStL. 82 83
-re* Carp. 25 81 do 1 pf.. 03% 07
TruHtlCo pf 87% 88% do 2 pf.. 83% 87%
"uAmSg p.lOO 101 NY l)ock.. 23% 23%
laytPAIaOn 62 .. do pf.... 10 85
do pf 84 .. NYEacAW. 00% 100
Jaere&C p 71 74 N N & H p 88% 03
) L A W. .120% 131 NKFoW pf.109% ..

i&H A SW 70 .. Nor South. 12 16
let Edi Co.I'M 107% NorAW pf. 75 80
JAM Ky. 25 .. Pac.. i6% >6%
do pf.. . 40 .. Nov 8RAC. 26 28

j S S A A. 2* 3% Nunnally . 9% 10
do of 4% 5 Ohia PI 8. 68 63

1st (!. N db 84 85 Ont Silver. 5% 0%
%r lies M 18 30 Orph Cr pf .. 89
do Pf... 73% 86 Otis Kl Pf.102
last Kd p.110 .. Otis HI l)f 4.) 47
ClkHO pf. 38% 80 Owens Bp.. 114
31m Itrant 7 8 lac Mall.. 1- 13
do pf.... 25% 29 Pnh l'\ K 4 4%
UndJohn p .117 118 to l't ;8 .1
VI* A 1* S2!4 .

' ^ Blng. . 11'a 1SriesVpi:li% iis ^»»:*oh But. 27 28% ' * If J. TO

edbMBACS 0 12 ''htl Co.... 40 40%
'shBdy pM 12 116 Phlll Jones 77 OO

iATC pf. n«»'i !< :; zt
iva Asp pf 71. MVJ
'S^S"8- im lis
teiiCI*

'

pf. 104% V« prwP* r i"SH 111

® Iff's? 1 topf. !® 142
:1( '

d A,. ;.o J114"' 8 i|f ni M
'

> lis 41% 4214 PreMSCO P 9* 90
,Vrtrl, 1, .. S2% S7W ProiB. f pf 44 4.7
rnbf M AS "7% 2«% r°r,r' H Th W) 7?
r. .. r "7 P AH"* 8 *a 47
:.m *u« 10 11 r"r" ° Pfuan »"* '? 11 j;1134c c«.. <W 71
lulf MAN P> 14 P-'l'88 pf. 110% 110,ulf MAN. 1- 14 riand Mjnl| ,3% M
p4L \\,\ R.«d 2 pf r.4

la'k Wat ".I
* "'"i «""TP 1 9-100 H'"

.

Uat r ' 77,' ncmTpip 7k Ml
Urtman . 93 *4% Rer,..cf., ,8 ,27
ivd SB Df 17 4" li'Vi Tob.. k.7 127ydI Hit pf .H 4- do..

, f t -; I? Rob Rrl* p 7# *4
ll,t 'i Rut RH pf 27 32nt A*r C t>% s sat. 1\ 8u* 214 5%
nt (It N.. 23% 24 S AlrTj pf 5% 5
nt Pap pf K> 110 seamR pMOS

"

inn
a Cant.. 4 t ArW , 414' r Hf ;o 99% ,v K of H I 30 41
\ C S pf. '4 >4% j n» ... ...

C.TACo 1 P-Ibl 1'12 pollth PKB 40 42
vf!i> P< p kl kl'4 f

rVf'Z 85* ^uRMAO. «. 57
V .1. ?A BploarMC P H9 01v.s-pAI. M 3 10 PwpMp CoA 1"i 1%

. H. .... « Spaulil 1 p. 101 107aok fool. 7414 To* !' L T.20.7 370
Cr.'SK S 11.177 182% TohPoo 1-t.lOS% 10H
do pf 110 Hi [ StLAW.. 114 117CRMACokO 120 TranoAWP. 33 34
do pf ..la, lis T..|n ,.KT -)S,4 ti,

,a,-l i.as.. k2 k» (lo pf.,., *-,
,tma Lo p too Under T>p 133 110
.MTb pfB.212 22., pf.. .11214 12i>
.AM Tb p.II.714 117 lTn It A V 07 Vo
,oft Inr.. 11% 12 pn pai. pf 7^ 7%*
.WB#c2pll.7 120 u,.Tk Car.130 131%airtllrd I'.ItU 1HN pf ...in* imti
do pf 113 115 T'nlt All St 34 3.7
A Naah.,131 13,. unl Clc 8t.l30 19.7

IkTk 1 pf. 92 (Kl do pf 1I2U 117
IkTk 2 pf. S3 94% p S K*p.. 7 7%ta.-yRIl p.lll 112 T'SIn.lAI pf 9* 99
larkav C..10414 107 p s SHAM 37% 3S%do pf.... 09 fiOTi do pf.... 4tl% 4«>4
lalllAHo p 91 90% p fi Tob. 30 33
lanatJ Ku* 47 4S ,,0 pf.,.,inp jij
do SO kl Pta't Rao.. 17% 17%rtftflRlW' S W VunPl. 1 rt n". '»W

tunKhrt p i"*1* 120 Vh I C4C. r.l v
ItBtR 1 pf .'I* 40 Mo pf 7* 93
Inn Parry 29 204, Wnh pf n 13U 19U
,1url Rock. !>V4 12 TWIN Karjr 01 02H
rl"t KOI pf 0.7 0914 Went Par.. 1.7 1.71A
.thleA-Rlr p 111 .. do pf. *.. 7.714 7.714
,tax Mot A 47 4«14 WE*M 1 pf 77 7»
.'ay 1 >et p.110 l'-'O \v Kler pf.llSU lit
lianil Top. 27'4 27H WllaoiWtCo. .77>4 14
4lrh Cent.."20 .. do pf. .. 7n St
4*81, new. 0% 7VI* Cent.. Vrt 2*
1HP80M t>r*:i *7 tVwrtli pf 124 1 .,
illnn I. L. 93 '« TVthPpfA*.. 94
0 K * T. 1014 12 WfhP pf ft* 110
do pf ... lO'/j 14 Wrlrht Ar. 0 ft',4

ilonl Pow. 0014 00 «Ki dividend.
do pf 11014

ir. *li Mot.. 790 920
do pf.... ins 112 I
ISURY STATEMENT.

1 N*w Tog*
>ew York Herald Itiinwn, )

W a*lilngton. I>. C.. Dw. 22.1
*»e of hualntwa Dweetiher 20,
Corroepondtng Corresponding

period Floral period flecal
last year. year 102,7 year 1022.

I17.49fl.22d »279,02".r««9 *1.79,3.7P,479
.707,0211.791 924.3K7. 1,11.7.471.771
9.7.049.190 490.392.172 (197,079.907
10,747,S»0 121.97T.7flO 90.72S.004

779,291 9.790,922 7.702, .7*2
714,792,797 1,790,359,371 2.089.07.1.043

209.13.7.203 42,427.413 173,974,010
10.7,571,942 1,510.114.907 1.701.903,524

lng tha Treasury la July ar* Included,

+ 18
DIVIDENDS AND INTEREST.

Savlnra Hanks.

Savings Bank ^
tecntn Street, New York

RATE, JANUARY I, 1923
ae Pptlf Perwe*,pey*hCl V/CI1L on afl sums from J5

to £5,000 00 and
an Account &«]«. 15,1945

DECLARED AND

QUARTERLY
L- DoG.QUACKHTfBUSH,Tiwm

Oriei > a OGDEN CH1SOLM

ori^i Sampt cmiirdfor X.rJrmpCH*

DRY DOCK SAVINGS
INSTITUTION

341 and 343 Bowery
Corner 3rd Street, New York

*J*HE Trustees hare declared
a dividend for the three

months ending December 31,
1922, on all deposits entitled
thereto under the By-Laws,
at the rate of FOUR per cent,
per annum, payable on and
after January 15, 1923.

/ Deposits made on or before
January 10 will be entitled to
interest from January 1, 1923.

Interest
Credited and Paid

Quarterly
Jan'y, April, July, Oct.

ANDREW MILLS, President.
ANDREW MILLS. Jr., 1st Vlce-Ptss.
FREDERICK SHERWOOD. Trees.
SAMTEL WEBSTER. Secretary.

CENTRAL SAVINGS BANK I
IN THE CIT* Or NEW YORK
CORNER 4TH AVE. Si I4,H ST

QUARTERLY DIVIDEND I
Interest at the rate of

FOUR (4) PER CENTUM 1
par annum will be credited depositors for I
the three months ending December 31. 1022,
on all sums entitled thereto under the By- <1
La we, not exceeding five thousand ($3,000) 1
dullarv, and will be payable on and after
January 20, 1023.
Deposits mad© on or before January 10,

1923, will draw Interest from January 1,
192$

HUBERT CII.LI3. President.
A. KOPPEL. 2d Vlrc-Pres. and Trtss.

DIVIDENDS AND INTEREST.

CI THE

>HEMICAL
RATIO N*A L

BANK
OF NEW YORK

New Turk. Dec. 20. 1922.
At a meeting of the Board of Directors of

the Chsinloal National Hank of New York,
held to-<Uy the bi-monthly dividend of 45.
on the capital stock #»« declared, payable
Jan. 2, 1U23. in stockholder* of record at
the close of business. Doc. 23, 1022.

SAMUEL SHAW. JR.. Cashlsr.
THE MEMl AN EAUI.K OIL COHl'ANl/,

LIMITED.
a t'ls. Metitsu dc I'ptrotro "El Aguile" S. A.)

' i,a. run uLrdenu of S% in n-. p»-ct of the
six month* ended June 30th, 1022, equdvatM«» toHnrn Viqm hi VII (l«'ljirp<l.

livable on an<l after December Slat. 11)2.1.
Said dividend will be paid by the American
Exchange National Itank. 129 Broadway,
New York, on presentation, aubject to verification,of Preference Share Coupon No. 27
and/or Ordinary Share Coupon No. -0.
For WHITEHALL SECURITIES CORPORATION,Ltd.

fLondon Financial Agcnta.)
HERRERT J. CARR. Attorney-in-Fact.

New York. December 2.'M. 1922

WILLIAM WHITMAN COMPANY, INC.
DIVIDEND NO. Ill.PREFERRED ST«X1K.
A regular quarterly dividend of one and

three-quarters per o ut. (<1.75 per ehare) has
bean declared upon the preferred capital
Hock of William Whitman Company. Inc .

payable January 2, 1923, to stockholders of
record at the clone of business December IV).
11)22. Pa) able by State Street Trual Com- I
pany, Transfer Agent. Boston. Mas*. I

NELSON A. HALLETT. Treasurer, I
7" Chauncey Street. Boston. Maes.

AMERICAN CAN COMPANY.1
COMMON STOCK. 1

A quarterly dividend of one and one-quar- I
ter per cent, has been declared on the Com-
mor. Stock of this company, payable February15th, 1923. to Stockholders of record at
the close of business January ,'llat, 192.7.
Transfer Books will remain open. Ohecka
mailed.

It. II. ISMON, Secretary & Treasurer.

International Tele/h. ne & Telegraph
Corporation

New York, December 21. 1922.
The directors of the International Telephoneand Telegraph Corporation have declaredthe regular quarterly dividend of one

and one-half per cent. (lYfcft) on the capital
atock of the company, payable January 1.
192.7, to stockholders of record December I®,
1922.

LEWtH J PROCTOR, Secretary.

The Peoples Gas Light and Coke Cos
(of Chicago)

Notice Is hereby given that a dividend of
One and One-Half Per Cent <l',x9fe> has been
declared on the capital stock of the Com]pnay. payable January 17th, >923, to stockjholders of record at the close of business
on January lird, 1923.

T. V. PURCELL. Secretary.

THE HANOVER NATIONAL BANK
of the City of New York.

New York. December 19. 1922.
The Board of Directors have this day deIclared a dividend of SIX PER CENT, payableon and after January 2nd. 1923. The

transfer books will remain clo-ed from December20th, 1922, until that date.

_
ELECTION* tvn MEETING*.

THE HANOVER NATIONAL BANE
of the City of New Ynrfc.
New York, December 9th, 1923.

Notice Is hereby given that the annual
meeting of the shareholders of this hank for
the election of Directors to serve during the
coming year and for the transaction of sucB
Other business as may come before the meets
Ing, will he held at the hanking house, Nas-

IMS. between the hour* of 11'o'clock A. k!
and IS n'» Joe k M

Wll MM C CABf. Tr.. rtihlw.
An annual meet Inn nf the S.ocVholders of
the BANP1TAI.V CORPORATION will ho

held on Saturday. S o'clock P. M January
kth. If'."., at K:iet lllv»r National Rank,
New York, ,N. Y.
At this meeting titer- wtll l>e the election

nf the director* for the ensuing year and
the transact Ion of audi other buslneaa aa
may be brought before It.

BANCITAI,Y <''»RP'>r. ATfrtV.
A If. OlANNtNt, ftecretary.

ni««oi.CTtr>N woTirw.

IH'RINESP NOTtCB.
T. P. Maynard A Aon. 21* Washington

street, Manhattan. Naw York city. Notice la
hereby given that the undersigned doing
business under the name of I'. A. Mayrara
A Aon at the shove addrn«». haa tola and
transferred eald business together with tha
firm name and good will to Leonard N Oil*
letts, now of 2R7 Franklin street. Manhattan,
New York tiy. the transfer to taks place on
Lkcsmber 31st.1P2(Plgned)EDWIN C. MAYNARD.

COFFEE.
RapKS or price*:

Open Hl|th. I»flw. CloiN'. Clou*
January 0^10.00 0*7
February 0..** w. i8
March .. 9 «r. P 7* P «4 P 74-7.7 0.81
May .... P.W »<» 0-32 fctLii *il,

July P07r* fcft
September 8.PO * nO P.70 *.00-01 8.47
X)«c. 1033. 8 30 8.25 8.20 8 24-23 8.10

a


